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(Q�XVR�GH� ODV� IDFXOWDGHV�SUHYLVWDV�HQ�HO�DUWtFXOR���� LQF������GH� OD�/H\���������� OD�
$VDPEOHD� GHO� &ROHJLR� GH� %LyORJRV� GH� OD� 3URYLQFLD� GH� &yUGRED�� UHXQLGD� HO� �� GH�
2FWXEUH� GH� ������ YLHQH� D� GLFWDU� OD� SUHVHQWH�PRGLILFDFLyQ� DO�5HJODPHQWR� ,QWHUQR�
DSUREDGR�HO����GH�-XQLR�GH�������HO�TXH�TXHGDUi�UHGDFWDGR���

5(*/$0(172�,17(512�

7,78/2�,��'(),1,&,Ï1�'(�%,Ï/2*2�

$UW������$�WRGRV�ORV�ILQHV�GH�OD�/H\�������HQWLpQGHVH�SRU�%LyORJR��D�ODV�VLJXLHQWHV�
SURIHVLRQHV�XQLYHUVLWDULDV��%LyORJR��=RyORJR��%RWiQLFR��(FyORJR��SURIHVLRQDOHV�HQ�
&LHQFLDV�$PELHQWDOHV��/LF��\�7pFQLFRV�HQ�*HVWLyQ�$PELHQWDO��/LF��HQ�&LHQFLDV�GHO�
$PELHQWH��(QHUJtDV�5HQRYDEOHV��%LRWHFQRORJtD��DVt�FRPR�DTXHOODV�H[LVWHQWHV�\�D�
FUHDUVH�� FX\RV� DOFDQFHV� GH� WtWXOR� VHDQ� VLPLODUHV� D� ODV� SURIHVLRQHV�PHQFLRQDGDV�
DQWHULRUPHQWH�� 3DUD� OD� GHWHUPLQDFLyQ� GH� GLFKRV� DOFDQFHV� H� LQFXPEHQFLDV� HV�
QHFHVDULR� HO� SURQXQFLDPLHQWR� GH� OD� 8QLYHUVLGDGHV� FRUUHVSRQGLHQWHV� \� GHO�
0LQLVWHULR�GH�&XOWXUD�\�GH�(GXFDFLyQ�GH� OD�QDFLyQ��VLHQGR�YiOLGR�DO�PRPHQWR�GH�
VDQFLRQDUVH�HO�SUHVHQWH�UHJODPHQWR��ORV�TXH�REUDQ�FRPR�DQH[R�����

$UW������/RV�WtWXORV�GHO�'RFWRU�+RQRULV�&DXVD�FRUUHVSRQGLHQWHV�D�FXDOTXLHUD�GH�ODV�
SURIHVLRQHV�FRPSUHQGLGDV�HQ�HO�DUW������SRGUiQ�VHU�LQFOXtGRV�HQ�ORV�DOFDQFHV�GH�OD�
/H\� ������ SUHYLD� UHVROXFLyQ� D� IDYRU� GHO� &ROHJLR� GH� %LyORJRV� GH� OD� 3URYLQFLD� GH�
&yUGRED��1R�DVt�ORV�WtWXORV�GH�'RFWRU�HQ�%LRORJtD�TXH�QR�WHQJDQ�FRPR�WtWXOR�EDVH�
GH�JUDGR��DOJXQR�GH�ORV�GHVFULSWRV�HQ�HO�PLVPR�DUWtFXOR���

7,78/2�,,��'(/�(-(5&,&,2�352)(6,21$/�

$UW�� ����(O�HMHUFLFLR�GH� ODV�SURIHVLRQHV�JHQpULFDPHQWH�GHQRPLQDGDV�GH�%LyORJRV��
FRPSUHQGH� ORV� DFWRV� SURIHVLRQDOHV� UHDOL]DGRV� GH� PDQHUD� LQGLYLGXDO�� JUXSDO��
LQVWLWXFLRQDO�H�LQWHUGLVFLSOLQDULD��WDQWR�HQ�HO�iPELWR�SULYDGR�FXDQWR�S~EOLFR���

$UW������/RV�SURIHVLRQDOHV�HQ�UHODFLyQ�GH�GHSHQGHQFLD�SULYDGD�R�S~EOLFD��\�ORV�TXH�
HMHU]DQ�DFWLYLGDG� LQGHSHQGLHQWH�� LQFOXLGRV�HQ� OD�/H\������\�HQ�pVWH�5HJODPHQWR�
,QWHUQR�� WLHQHQ�GHUHFKR�D�VHU� UHWULEXtGRV�HQ�HO�HMHUFLFLR�GH� OD�SURIHVLyQ�PHGLDQWH�
DUDQFHO��VXHOGR�X�KRQRUDULR��(Q�YLUWXG�GH�GLVSRVLFLRQHV�XOWHULRUHV�D�OD�VDQFLyQ�GH�OD�
/H\� PHQFLRQDGD�� TXHGD� HQ� VXVSHQVR� OD� ILMDFLyQ� GH� DUDQFHOHV� \� KRQRUDULRV�
PtQLPRV��PHQFLRQDGRV�HQ�HO�DUW�����LQF������1R�REVWDQWH��HO�&ROHJLR�GH�%LyORJRV�GH�



OD� 3URYLQFLD� GH� &yUGRED�� PDQWHQGUi� XQ� OLVWDGR� WHQWDWLYR� \� DFWXDOL]DGR�� D� ILQ� GH�
JDUDQWL]DU�ODV�HOHPHQWDOHV�QRUPDV�GH�pWLFD�\�FRQYLYHQFLD�HQWUH�&ROHJDV���

$UW������VH�FRQVLGHUD�HMHUFLFLR�SURIHVLRQDO��D�ORV�ILQHV�GH�OD�/H\�������ODV�WDUHDV�
TXH�ILMD�HO�$QH[R����VLQ�SHUMXLFLR�GH�ODV�FRQFXUUHQFLDV�TXH�SXGLHUDQ�H[LVWLU�FRQ�
RWUDV�SURIHVLRQHV�VLPLODUHV���

$UW������6H�FRQVLGHUD�XQD�(PSUHVD�R�(PSUHQGLPLHQWR�ELROyJLFR��DTXHO�TXH�HVWi�
GLULJLGR�R�HQ�HO�FXDO�DFW~DQ�SULQFLSDOPHQWH�XQR�R�PiV�%LyORJRV��'LFKDV�(PSUHVDV��
HQ�FDVR�GH�UHVSRQVDELOLGDG�PDQFRPXQDGD��DFW~DQ�FRPR�SHUVRQDV�D�ORV�ILQHV�GHO�
SUHVHQWH���

$UW������/DV�2UJDQL]DFLRQHV�GH�FXDOTXLHU�WLSR�TXH�XWLOLFHQ�SDODEUDV�R�WpUPLQRV�TXH�
SXHGDQ�LQWHUSUHWDUVH�HTXtYRFDPHQWH�FRPR�DFWRUDV�GH�HMHUFLFLR�SURIHVLRQDO�GH�ORV�
%LyORJRV��GHEHUiQ�WHQHU�XQ�$VHVRU�7pFQLFR�GHELGDPHQWH�PDWULFXODGR��



7,78/2�,,,��'(/�(-(5&,&,2�,/(*$/�'(�/$�352)(6,21��

$UW������&RQVWLWX\H�HMHUFLFLR�LOHJDO�GH�OD�SURIHVLyQ�GH�%LyORJR���

���(MHUFHU�DFWLYLGDGHV�H[SUHVDGDV�HQ�OD�/H\�������HVWH�5HJODPHQWR�,QWHUQR�\�VXV�
$QH[RV��R�UHJODPHQWDFLRQHV�H[SUHVDV��VLQ�WHQHU�WtWXOR�KDELOLWDQWH�\�PDWUtFXOD�
SURIHVLRQDO���

���$QXQFLDUVH�FRQ�LQIRUPDFLRQHV�LQH[DFWDV�R�DPELJXDV��R�TXH�GH�DOJ~Q�PRGR�
WLHQGDQ�D�SURYRFDU�FRQIXVLyQ�DFHUFD�GHO�WtWXOR�R�OD�DFWLYLGDG�SURIHVLRQDO���

���(Q�HO�FDVR�GH�6RFLHGDGHV��RUJDQL]DFLRQHV�R�$VRFLDFLRQHV�GH�FXDOTXLHU�WLSR��
XVDU�GHQRPLQDFLRQHV�TXH�SXHGDQ�KDFHU�LQIHULU�R�DWULEXLU�OD�LGHD�GH�HMHUFLFLR�GH�OD�
SURIHVLyQ��VLQ�WHQHU�XQ�SURIHVLRQDO�%LyORJR�HQFDUJDGR�GLUHFWDPHQWH�\�HQ�IRUPD�
SHUVRQDO�GH�ODV�WDUHDV�DQXQFLDGDV���

7,78/2�,9��'(�/$�0$75,&8/$�

$UW������(O�JUDGXDGR�TXH�TXLHUD�HMHUFHU�OD�SURIHVLyQ��SUHVHQWDUi�VX�SHGLGR�DO�
&ROHJLR�GH�%LyORJRV�GH�OD�3URYLQFLD�GH�&yUGRED��GHELHQGR�DGHPiV���

���$FUHGLWDU�VX�LGHQWLGDG�SHUVRQDO�PHGLDQWH�'RFXPHQWR�GH�,QGHQWLGDG���

���3UHVHQWDU�IRWRFRSLD�GH�VX�GLSORPD�XQLYHUVLWDULR��WUD\HQGR�DO�DFWR�HO�RULJLQDO�GHO�
PLVPR�D�ILQ�GH�VHU�DXWHQWLFDGR�FRPR�FRSLD�ILHO���

���)LMDU�GRPLFLOLR�SURIHVLRQDO�HQ�OD�SURYLQFLD�GH�&yUGRED���

���0DQLIHVWDU�EDMR�MXUDPHQWR�QR�HVWDU�DIHFWDGR�SRU�ODV�LQKDELOLWDFLRQHV�R�
LQFRPSDWLELOLGDGHV�SUHYLVWDV�HQ�OD�/H\���

���2SWDU�SRU�XQD�GH�ODV�FDWHJRUtDV��$��&ROHJDV�TXH�IDFWXUDQ�VXV�VHUYLFLRV�
SURIHVLRQDOHV�\�TXH�GHEHQ�REWHQHU�HO�Q~PHUR�GH�&�8�,�7��SRU�DQWH�OD�'�*�,���R�%�
�&ROHJDV�TXH�SUHVWDQ�VHUYLFLRV�HQ�UHODFLyQ�GH�GHSHQGHQFLD�\�TXH�SRVHHQ�Q~PHUR�
GH�&�8�,�/��RWRUJDGR�SRU�OD�5HSDUWLFLyQ�PHQFLRQDGD���DPEDV�SUHYLVWDV�SRU�OD�
$VDPEOHD�2UGLQDULD�GHO�&�%�3�&��HQ��������

���&XPSOLU�FRQ�ORV�UHTXLVLWRV�DGPLQLVWUDWLYRV�TXH�SDUD�TXH�FDGD�VLWXDFLyQ�
HVWDEOHFH�OD�/H\������\�HO�SUHVHQWH�5HJODPHQWR�,QWHUQR���

���$ERQDU�HQ�HO�DFWR�HO�DUDQFHO�SRU�LQVFULSFLyQ�HQ�OD�0DWUtFXOD���



$UW�������(O�&ROHJLR��SUHYLD�YHULILFDFLyQ�\�UDWLILFDFLyQ��VH�H[SHGLUi�GHQWUR�GH�ORV�
TXLQFH������GtDV�GH�UHFLELGD�OD�VROLFLWXG��$SUREDGD�OD�PLVPD��HO�&ROHJLR�HPLWLUi�D�
IDYRU�GHO�PDWULFXODGR�XQ�FDUQHW�KDELOLWDQWH�HQ�HO�TXH�FRQVWDUiQ�ORV�GDWRV�
SHUVRQDOHV�\�GH�PDWULFXODFLyQ�GHMDQGR�H[SUHVD�FRQVWDQFLD�GH�OD�RSFLyQ�SRU�ODV�
FDWHJRUtDV�$�R�%��GHWHUPLQDGDV�HQ�HO�DUWtFXOR�DQWHULRU�LQF������

7,78/2�9��0,(0%526�'(/�&2/(*,2�

$UW�������6RQ�PLHPEURV�GHO�&ROHJLR�H�LQWHJUDQ�OD�0DWUtFXOD��ORV�SURIHVLRQDOHV�
%LyORJRV�TXH�HMHU]DQ�OD�SURIHVLyQ�HQ�OD�3URYLQFLD�GH�&yUGRED��FRQ�VXMHFLyQ�D�ODV�
GLVSRVLFLRQHV�OHJDOHV�TXH�ULJHQ�GLFKR�HMHUFLFLR���

$UW�������$GHPiV�GH�ORV�GHUHFKRV�\�REOLJDFLRQHV�FRQVDJUDGDV�SRU�OD�/H\�������
VRQ�GHEHUHV�\�GHUHFKRV�HVSHFLDOHV�GH�ORV�PDWULFXODGRV���

'(%(5(6��

���3RVHHU�HO�FDUQHW�SURIHVLRQDO��DERQDQGR�HO�GHUHFKR�GH�LQVFULSFLyQ�D�OD�0DWUtFXOD�
ILMDGR�GHELGDPHQWH�SRU�HO�&RQVHMR�'LUHFWLYR�\�OD�$VDPEOHD���

���$ERQDU�UHJXODUPHQWH�HO�VHUYLFLR�GH�PDWUtFXOD�HQ�IRUPD�WULPHVWUDO��ILMDGR�SRU�ORV�
PLVPRV�ÏUJDQRV��FRQ�ODV�PRGDOLGDGHV�GH�SDJR�TXH�WHQJDQ�YLJHQFLD��FRPXQLFDGDV�
GHELGDPHQWH�SRU�HO�&ROHJLR���

���&RPXQLFDU�DO�&RQVHMR�'LUHFWLYR��WRGR�FDPELR�GH�GDWRV�SHUVRQDOHV�TXH�VH�
SURGXMHUDQ�HQ�XQ�ODSVR�GH�WUHLQWD������GtDV��DVt�FRPR�OD�SHUWHQHQFLD�D�RWUDV�
VRFLHGDGHV�SURIHVLRQDOHV�R�FLHQWtILFDV�GH�ODV�TXH�IRUPH�SDUWH���

���,QWHJUDU�\�SDUWLFLSDU�DFWLYDPHQWH��FXDQGR�VHD�GHVLJQDGR��HQ�FDUJRV�\�R�
FRPLVLRQHV�HVSHFLDOHV��SRU�HO�&RQVHMR�'LUHFWLYR�\�R�OD�$VDPEOHD���

���3UHVWDU�DO�&ROHJLR�OD�FRODERUDFLyQ�TXH�OH�IXHUD�UHTXHULGD��HQ�RUGHQ�DO�PHMRU�
FXPSOLPLHQWR�GH�ORV�REMHWLYRV�GHWHUPLQDGRV�SRU�OD�/H\���

���$FDWDU�\�FXPSOLU�ODV�UHVROXFLRQHV�GH�ODV�DXWRULGDGHV�GHO�&ROHJLR��GLFWDGDV�
GHQWUR�GH�ORV�OtPLWHV�GH�VXV�UHVSHFWLYDV�IXQFLRQHV�\�HQ�XQ�WRGR�GH�DFXHUGR�D�OR�
ILMDGR�SRU�OD�/H\�\�HO�SUHVHQWH�5HJODPHQWR��FRQ�ORV�UHVJXDUGRV�GH�DSHODFLyQ�
SUHYLVWRV�HQ�OD�PLVPD�/H\���

'(5(&+26��



���8WLOL]DU�WRGRV�ORV�VHUYLFLRV�TXH�SUHVWD�OD�,QVWLWXFLyQ�D�VXV�FROHJLDGRV���

���$VLVWLU�D�ODV�VHVLRQHV�GHO�&RQVHMR�'LUHFWLYR��VDOYR�D�ODV�TXH�HO�FXHUSR��SRU�
UD]RQHV�HVSHFLDOHV�\�IXQGDGDV��ODV�GHFODUH�FRPR�VHFUHWDV���

���$VLVWLU�D�ODV�DXGLHQFLDV�TXH�VH�WUDPLWHQ�SRU�DQWH�HO�7ULEXQDO�GH�(WLFD�\�'LVFLSOLQD�
3URIHVLRQDO���

���$SRUWDU�VXJHUHQFLDV�HQ�SRV�GH�OD�PHMRU�PDUFKD�GHO�&ROHJLR�\�OD�VROXFLyQ�GH�
SUREOHPDV�LQKHUHQWHV�D�OD�3URIHVLyQ���

7,78/2�9,��&827$�$18$/�

$UW�������(O�&ROHJLR��SRU�ORV�PHFDQLVPRV�SUHYLVWRV�HQ�OD�/H\��ILMDUi�OD�FXRWD�DQXDO��
OD�FXDO�VH�DERQDUi�HQ�FXDWUR�WULPHVWUHV�FRQ�OD�PRGDOLGDG�GH�SDJR�TXH�VH�ILMH�
RSRUWXQDPHQWH�\�VH�FRPXQLTXH�HQ�IRUPD�IHKDFLHQWH���

$UW�������/RV�SURIHVLRQDOHV�TXH�VH�LQFRUSRUHQ�DO�&ROHJLR��SDJDUiQ�VROR�ODV�FXRWDV�
TXH�UHVWHQ�GHVGH�OD�IHFKD�GH�VX�PDWULFXODFLyQ�KDVWD�HO����GH�GLFLHPEUH�GH�VX�
LQFRUSRUDFLyQ��

$UW�������/RV�TXH�LQDFWLYDUDQ�YROXQWDULDPHQWH�VX�PDWUtFXOD��QR�WHQGUiQ�GHUHFKR�
DOJXQR�D�GHYROXFLyQ�GH�PRQWRV��QL�TXHGDQ�OLEHUDGRV�GH�OD�REOLJDFLyQ�GH�DERQDU�ODV�
FXRWDV�DGHXGDGDV���

$UW�������/RV�UHFLpQ�JUDGXDGRV�TXH�VH�PDWULFXODUDQ�GHQWUR�GH�ORV�WUHLQWD������GtDV�
GH�VX�JUDGXDFLyQ��TXHGDQ�H[LPLGRV�GHO�SDJR�GH�OD�LQVFULSFLyQ�D�OD�0DWUtFXOD�\�GH�
ORV�GRV�����SULPHURV�WULPHVWUHV�VLJXLHQWHV�D�OD�PLVPD��VHJ~Q�OR�UHVXHOWR�SRU�
$VDPEOHD�2UGLQDULD�GH��������

7,78/2�9,,��$6$0%/($�

$UW�������/DV�FLWDFLRQHV�D�OD�PLVPD��VH�KDUiQ�FRQ�ODV�PRGDOLGDGHV�TXH�LPSRQH�OD�
/H\��FRQVLGHUiQGRVH�FRPXQLFDFLyQ�IHKDFLHQWH�HO�HQYtR�GH�OD�FRQYRFDWRULD�DO�~OWLPR�
GRPLFLOLR�ILMDGR�SRU�HO�PDWULFXODGR��GHVOLQGDQGR�DO�&ROHJLR�GH�OD�UHVSRQVDELOLGDG�
SRU�ODV�FRQVHFXHQFLDV�GHO�LQFXPSOLPLHQWR�D�OR�QRUPDGR�SRU�HO�$UW�����LQF����GHO�
SUHVHQWH�5HJODPHQWR���

$UW�������/D�$VDPEOHD�GHEHUi�DERFDUVH�D�ORV�DVXQWRV�SUHYLVWRV�HQ�HO�2UGHQ�GHO�
'tD��QR�SXGLHQGR�FRQVLGHUDU�RWURV�SXQWRV��ORV�TXH�VHUiQ�WHQLGRV�HQ�FXHQWD�SDUD�OD�
DOHERUDFLyQ�GH�XQD�SUy[LPD�FRQYRFDWRULD���



$UW�������3UHVLGH�OD�$VDPEOHD�HO�3UHVLGHQWH�GHO�&RQVHMR�'LUHFWLYR�R�HQ�VX�GHIHFWR��
HO�9LFHSUHVLGHQWH��$FW~D�FRPR�6HFUHWDULR��HO�GHO�&RQVHMR�'LUHFWLYR���

$UW�������6RQ�IXQFLRQHV�GH�OD�$VDPEOHD��ODV�TXH�SUHYp�OD�/H\��������

7,78/2�9,,,��&216(-2�',5(&7,92�

$UW�������6RQ�PLHPEURV�GHO�&RQVHMR�'LUHFWLYR��ORV�HVWDEOHFLGRV�SRU�OD�/H\��ORV�
FXDOHV�GHEHUiQ�FXPSOLU�FRQ�ORV�UHTXLVLWRV�\�IXQFLRQHV�H[LJLGRV�SRU�OD�PLVPD��(O�
3UHVLGHQWH��R�TXLHQ�pVWH�GHVLJQH��UHSUHVHQWD�DO�&RQVHMR�HQ�ORV�DFWRV�OHJDOHV��
IRUPDOHV�R�SURWRFRODUHV��H[FHSWR�HQ�OD�DSHUWXUD�R�FLHUUH�GH�FXHQWDV�EDQFDULDV��
GRQGH�HV�LPSUHVFLQGLEOH�OD�DFWXDFLyQ�FRQMXQWD�\�R�LQGLVWLQWD�FRQ�HO�7HVRUHUR���

$UW�������'HEHUi�UHXQLUVH�SRU�OR�PHQRV�XQD�YH]�DO�PHV�HQ�VHVLyQ�RUGLQDULD�\�HQ�
IRUPD�H[WUDRUGLQDULD��D�VROLFLWXG�GH�OD�SUHVLGHQFLD��(Q�DXVHQFLD�GH�pVWD��DQWH�OD�
FRQYRFDWRULD�FRQMXQWD�GH�WUHV�����PLHPEURV�GHO�&RQVHMR���

$UW������6XV�DWULEXFLRQHV�VRQ�ODV�TXH�OH�RWRUJD�OD�/H\�������3DUD�HO�PHMRU�
FXPSOLPLHQWR�GH�ODV�PLVPDV��HVWi�IDFXOWDGR�D���

���6XVFULELU�FRQYHQLRV��FRQWUDWRV�GH�UHFLSURFLGDG�FRQ�(QWLGDGHV�3URIHVLRQDOHV��
8QLYHUVLGDGHV�\�RWUDV�,QVWLWXFLRQHV��WHQGLHQWHV�D�OD�PHMRUD�GH�ODV�FRQGLFLRQHV�GHO�
HMHUFLFLR�SURIHVLRQDO���

���6XVFULELU�FRQWUDWRV�GH�VHUYLFLRV�R�GH�FXDOTXLHU�RWUR�WLSR��FRPSUDU�\�YHQGHU�
ELHQHV�PXHEOHV�R�LQPXHEOHV��FRQWUDWDU�SHUVRQDO�\�UHPRYHUOR��WRGR�HOOR�HQ�ORV�
WpUPLQRV�GH�ODV�OH\HV�YLJHQWHV�\�R�DG�UHIHUHQGXP�GH�OD�$VDPEOHD���

���3HUFLELU�SRU�SDUWH�GH�ORV�PLHPEURV�TXH�ILMH�OD�$VDPEOHD��XQ�PRQWR�GHWHUPLQDGR�
SRU�JDVWRV�GH�UHSUHVHQWDFLyQ��TXH�VH�HVWDEOHFHUi�DG�UHIHUHQGXP�GH�OD�PLVPD��
SXGLHQGR�DGHPiV�UHQGLU�JDVWRV�H[WUDRUGLQDULRV�FRQIRUPH�D�ODV�QRUPDV�FRQWDEOHV�
YLJHQWHV���
��

���(MHUFHU�IDFXOWDGHV�GLVFLSOLQDULDV�GH�OODPDGR�GH�DWHQFLyQ��DSHUFLELPLHQWR�R�
VXVSHQVLyQ��HQ�ORV�FDVRV�HQ�TXH�OD�/H\�R�pVWH�5HJODPHQWR��QR�ODV�FRQILHUDQ�
H[SUHVDPHQWH�DO�7ULEXQDO�GH�(WLFD�\�'LVFLSOLQD�3URIHVLRQDO���

���(Q�JHQHUDO��ODV�IDFXOWDGHV�R�IXQFLRQHV�GHO�&ROHJLR�TXH�OD�/H\�R�HVWH�
5HJODPHQWR�QR�ODV�FRQILHUDQ�H[SUHVDPHQWH�D�OD�$VDPEOHD�R�DO�7ULEXQDO�GH�(WLFD�\�
'LVFLSOLQD�3URIHVLRQDO���



�
��(Q�OD�$VDPEOHD�GH�������VH�HVWDEOHFLy�XQ�PRQWR�GH���������WUHLQWD��PHQVXDOHV�
SDUD�HO�3UHVLGHQWH��9LFHSUHVLGHQWH��6HFUHWDULR�\�7HVRUHUR��TXLHQHV�DWLHQGHQ�
KDELWXDOPHQWH�ORV�KRUDULRV�GH�DWHQFLyQ�D�OD�0DWUtFXOD���

$UW�������(O�&RQVHMR�'LUHFWLYR��SURFXUDUi�FRQIRUPDU�ODV�VLJXLHQWHV�&RPLVLRQHV���

���,QWHUSUHWDFLyQ�\�5HJODPHQWR��

���(MHUFLFLR�3URIHVLRQDO��

���5HODFLRQHV�,QVWLWXFLRQDOHV��

���+DFLHQGD�\�$GPLQLVWUDFLyQ��

���3HUIHFFLRQDPLHQWR�3URIHVLRQDO�\�&XOWXUD��

���5HODFLRQHV�8QLYHUVLWDULDV��

'LFKDV�&RPLVLRQHV�HVWDUiQ�FRQVWLWXLGDV�SRU�XQR�R�PDV�PLHPEURV�\�GLFWDUiQ�VX�
SURSLR�5HJODPHQWR�LQWHUQR��HO�FXDO�VHUi�DSUREDGR�SRU�HO�&RQVHMR�'LUHFWLYR���

7,78/2�,;��75,%81$/�'(�(7,&$�<�',6&,3/,1$�

$UW�������(VWDUi�FRQIRUPDGR�\�WHQGUi�ODV�DWULEXFLRQHV�TXH�OD�ILMD�OD�/H\���

$UW�������'HEHUi�UHXQLUVH�SRU�OR�PHQRV�XQD�YH]�DO�PHV�SDUD�VHVLyQ�GH�WDEODV�\�HQ�
IRUPD�H[WUDRUGLQDULD��FXDQGR�OD�VLWXDFLyQ�OR�UHTXLHUD���

$UW�������,QWHUYHQGUi�HQ�OD�UHGDFFLyQ�\�DFWXDOL]DFLyQ�GHO�&yGLJR�GH�eWLFD�\�
'LVFLSOLQD�3URIHVLRQDO��HO�FXDO�VHUi�VRPHWLGR�SDUD�VX�FRQVLGHUDFLyQ�\�DSUREDFLyQ�D�
OD�$VDPEOHD�HQ�ORV�WpUPLQRV�GH�/H\���

7,78/2�;��&20,6,21�5(9,625$�'(�&8(17$6�

$UW�������(VWDUi�FRQIRUPDGD�\�WHQGUi�ODV�DWULEXFLRQHV�TXH�OH�ILMD�OD�/H\���

$UW�������'HEHUi�UHXQLUVH�SRU�OR�PHQRV�XQD�YH]�DO�PHV�SDUD�VHVLyQ�GH�WDEODV�\�HQ�
IRUPD�H[WUDRUGLQDULD��FXDQGR�OD�VLWXDFLyQ�OR�UHTXLHUD���

$UW�������$XGLWDUi�DO�PHQRV�WULPHVWUDOPHQWH�OD�GRFXPHQWDFLyQ�FRQWDEOH�GHO�
&ROHJLR���



$UW�������,QWHUYHQGUi�FRQ�VX�FRQVHMR�HQ�OD�HODERUDFLyQ�GHO�3UHVXSXHVWR�DQXDO�\�HQ�
HO�%DODQFH�GH�HMHUFLFLRV�GH�OD�,QVWLWXFLyQ��

7,78/2�;,��-817$�(/(&725$/�

$UW�������6HUi�GHVLJQDGD�FRQIRUPH�D�OD�/H\�\�FXPSOLUi�FRQ�ODV�REOLJDFLRQHV�TXH�OD�
PLVPD�OH�ILMD���

$UW�������'HEHUi�PDQWHQHU�IOXLGR�FRQWDFWR�FRQ�ORV�2UJDQRV�GH�JRELHUQR�GHO�
&ROHJLR��D�ORV�ILQHV�GH�DFWXDU�HQ�WLHPSR�\�IRUPD�SDUD�GDU�FXPSOLPLHQWR�DO�5pJLPHQ�
HOHFWRUDO�SUHYLVWR�SRU�OD�/H\���

7,78/2�;,,��',6326,&,21(6�&2081(6�

$UW�������/RV�SOD]RV�HVWDEOHFLGRV�HQ�GtDV��VHUiQ�LQWHUSUHWDGRV�FRPR�GtDV�KiELOHV��
VDOYR�TXH�HVWpQ�H[SUHVDPHQWH�HVWDEOHFLGRV�HQ�GtDV�FRUULGRV�SRU�OD�/H\�R�HO�
SUHVHQWH�5HJODPHQWR���

$UW�������6RQ�SHUHQWRULRV�H�LPSURUURJDEOHV�WRGRV�ORV�SOD]RV�HVWDEOHFLGRV�SRU�OD�/H\�
\�HO�SUHVHQWH�5HJODPHQWR��VDOYR�TXH�UHVXOWH�RWUD�FRVD��GH�GLVSRVLFLRQHV�GH�yUGHQ�
MXUtGLFR�VXSHULRU���

$UW�������/D�H[SUHVLyQ�³/D�/H\´��VLQ�DFODUDFLyQ��VH�UHILHUH�H[SUHVDPHQWH�D�OD�/H\�
��������GH�OD�3URYLQFLD�GH�&yUGRED���

),50$'2��$6$0%/($�25',1$5,$�'(/�&%3&�'(/������������

�/$6�),50$6�2%5$1�(1�(/�$&7$�'(�/$�0,60$��


